	STATE OF CALIFORNIA  DEPARTMENT OF TRANSPORTATION
		EXHIBIT

	ESCROW INSTRUCTIONS
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	(Form #)
	



	
	Dist.
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	DD#
	

	
	Escrow #
	



	Enclosed is fully executed Director's Deed         (Number)         which you are authorized to record when you hold the following:

(1) The sum of $                                   which shall be payable on demand to the Department of Transportation.*

(2) A fully executed Deed of Trust naming the State of California, acting by and through the Department of Transportation, as Beneficiary,                                                                                    , Trustor, and ___________________________________, Trustee.

(3) [bookmark: _GoBack]A fully executed Promissory Note payable to the State of California, acting by and through the Department of Transportation in the amount of $                          bearing interest on unpaid principal at the rate of           % per  annum  payable  in  forty  (40)  equal  quarterly installments, including principal and interest, commencing the            day of                          , 19   .  Said note shall provide for a penalty of 5% of any payment which is paid more than ten days after its due date.

(4) Fire insurance policy in the amount of $                                           naming the State of California, acting by and through the Department of Transportation, as coinsured.

	No policy of title insurance or fees in connection therewith will be furnished or paid by the State.
	Recording fees, documentary stamp taxes or other real estate transaction taxes or fees by whatever name known, including escrow fees or broker's commissions are to be paid by the grantee.
	This escrow is to close, documents recorded, and funds paid to the Department of Transportation on or before __________________.






















____________________

	*  This amount should equal 30% of the parcel’s purchase price less the amount deposited at the time of sale.

