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Alpine County Economic Forecast

Forecast Summary @ Population \
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« Alpine County is the smallest county in California in terms of its 1275
population and job market 1250
12325
¢ Alpine County has approximately 1,100 residents, but the
population has been in decline for more than a decade, and further 1200 I

declines are expected. 1175
¢ The county job market employs approximately 800 workers. e
1,125
¢ Fewer than 30 total jobs are expected to be created between IHHH_I_
2018 and 2024.
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¢ The unemployment rate averaged 4.7 percentin 2018 and is near

its lowest sustainable level. The unemployment rate may begin
to rise in 2019 or 2020.

« Housing production remains very low in the county and is not Because Alpine County has a high share of residents aged 75 and
expected to increase meaningfully from current levels. older, the number of deaths have begun to exceed the number
if births.

Population Growth

Between 2013 and 2018, there were 33 more deaths than births,

« The Alpine County population has declined relatively consistently which contributed to overall population decline.
since 2004, when it had 1,266 residents. As of 2018 the county
had 1,141 residents.

Between 2019 and 2024, there are expected to be approximately
50 more deaths than births.

¢ Alpine County’s population is much older than the statewide
average. As of 2018, more than eight percent of Alpine County’s
population was aged 75 or older, compared to just six percent of

Population growth averaged -0.4 percent per year over the last
six years, and is expected to average -0.8 percent over the next

the California population. six years.
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Job Growth

¢ Between 2012 and 2018, approximately 100 non-farm jobs were
created in Alpine County. Between 2018 and 2024, approximately
20 to 30 non-farm jobs are expected to be created.

« Virtually all job creation between 2012 and 2018 was observed
in services-providing firms.

» Ski and snowboard resorts account for 70 percent of all jobs in
the services-providing sectors.

¢ Job creation is heavily dependent upon snowfall totals, since ski
resorts are the primary economic engine in the county.

¢ Between 2012 and 2018, net job creation was neutral in goods-
providing firms and in government.

¢ The largest gains in 2018 were observed in construction, leisure
and hospitality, education and healthcare, and government.
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Unemployment and Inflation Rates

¢ The unemployment rate in Alpine County was 4.7 percent in 2018,
which was above the average for the Sierra Region.

¢ The unemployment rate has reached its lowest sustainable level
and may begin to rise in 2019 or 2020.

¢ Inflation accelerated in 2018 as home prices and energy costs
increased across California.

¢ In 2019 and 2020, inflation is expected to be within a range of
2.0 percent and 3.5 percent.
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New Housing Production

e From 2013 to 2018, a total of 17 new homes were built in Alpine
County. All were single-family homes.

e Between 2019 and 2024, approximately 20 to 25 homes are
expected to be built.

Income per Capita

e Income per capita was $69,900 in 2018, which was above the
Sierra Region average of $55,370.
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¢ Over the last six years, real income per capita has risen at a rate
of 0.4 percent per year.

e Over the next six years, real income per capita is expected to
increase by an average of 1.3 percent per year.

Registered Vehicles

¢ There were approximately 3,100 registered vehicles in Alpine
County in 2018.

e By 2024, it is expected that the county will have 2,800 registered
vehicles. The number of registered vehicles will decline because
the overall population will decline.
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Public School Enroliment

¢ In Alpine County, approximately 80 students were enrolled in K-12
public schools in 2018.

e By 2024, the number of enrolled students is expected to decline
slightly because the population aged 5 to 17 will decline.
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Economic Indicators 2015-2018 History, 2019-2050 Forecast

Average Taxable Local Real Real

Household ~ New Homes  Registered Personal Retail Sales Industrial per Capita School
Population ~ House- Income Permitted Vehicles Income REIEH Tax Production Income Enrollment  Births  Deaths
(people) holds (dollars) (homes) (thousands) (billions) (millions)  (thousands) (millions) (dollars) (students)  (people) (people)

$157,429
$161,255
$151,170
$167,220
$172,268
$178,643
$185,008
$191,587
$197,895
$204,066
$210,499
$216,853
$222,847
$228,802
$234,176
$239,335
$244,499
$249,729
$254,564
$259,854
$265,525
$271,564
$277,065
$282,893
$289,154
$295,049
$300,724
$306,037
$311,153
$315,854
$320,362
$324,551
$328,742
$332,538
$336,365
$340,317

Employment Sectors 2015-2018 History, 2019-2050 Forecast

Total Wage Goods Service
& Salary Prducing Provid Government
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$72,945
$73,362
$66,665
$69,906
$70,441
$71,526
$72,482
$73,503
$74,445
$75,366
$76,431
$77,508
$78,537
$79,488
$80,174
$80,889
$81,664
$82,307
$83,123
$83,899
$84,724
$85,394
$85,872
$86,626
$87,340
$88,015
$88,833
$89,661
$90,533
$91,558
$92,391
$93,348
$94,245
$95,119
$96,042
$96,912
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Socioeconomic Indicators
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