The State of California

Demographic and Economic Profile and Long-Run Forecast
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California State Profile

« In 2024, California was ranked the 4 largest economy in the world with a nominal gross
domestic product (GDP) of about $4.1 trillion, according to estimates from the U.S. Bureau
of Economic Analysis (BEA) for U.S. and California, and from the International Monetary el e [ o]
Fund's (IMF's) World Economic Outlook for all other countries. - |

« California's share of U.S. GDP in 2024 was approximately 14.5 percent. \\‘3 | 2\
+ Cadlifornia was home to approximately 11.5 percent of the U.S. population in 2024. \\ \\
=LA X N
+ California (specifically Silicon Valley) is often referred to as a global capital of venture R N
capital (VC) funding. According to Crunchbase, startups headquartered in the state \ U2 SN
collected over $58.5 billion of VC funding in 2024, over 40.4 percent of the nearly $144.8 O \.\
billion total VC funding in the U.S. in the same period. R N
el )
« As of 2025, California hosts 58 of the Fortune 500 companies. ., rf/

« As of 2025, California is home to 33 of the world's 50 leading artificial intelligence (Al)
companies.

« Cadlifornia's median price for a single -family home was $867,000 in 2024, compared to
around $413,000 for the nation.




SN Y - s

Callfcrme s Demographlc & Economic Profile

Nonfarm Jobs Unemployment
17.9 Million Rate
in 2024 5.3% in 2024

Population w  Households
39.1 Million ¥ 13.9 Million
in 2024 i in 2024

| =

Zan Rafael "UIsS Coneord = i B 9
E iy

Per Capita )
Income &

s $83,900
2023 l:,; in 2023

sama TVE 5 v 1 s - Iadd
Sama (3 7 L3P & Cosvaior Madra.; R I

srgsier a SO

Registered - RealIndustrial Farm Production
Vehicles Production i Farm Jobs Sales

36.0 Million ~  $400.0 Bilion . 415,600in 2024 - $67.3 Billion in
in 2024 in 2023 i 2023

Personal Income '
$3.2 Trillion in '

F

: SETRn
Deanq, ' 3 Sawes VarEy 0003
o Bt gy MoExEn e
=anIFEen = 23z0.02 Robiee Wi ane Ridgears
X s sigpess
Alsssaner ENens _ -
MOTD S 4l SutomatioR O e 4 N
el - s Sanarsheld Rl 2
San e o Y
Arvin - o
ol oM
™0 e \
- E“-‘-C."-"AT' yo =rande . =
p ANCN
Santa Maris Waicess a1/ OO
2 vy ) o Sarsion
Frazec 2an = ¥ B, 2 Necgns:
H==0LaE 14 oy



el o e et ¥ Fos o Je

Cal‘f@rnlﬂ s Demogmphlc & Economic Profile
. B California
(Share of U.S.) Unemployment
Rate Dif[erenticﬂ
Population (2024) 11.5% 1.3 ppt in 2024
Households (2024) 10.5%
Nonfarm Payroll Jobs (2024) 11.4% Per Ca I;;i:i]icl)ncome
Personal Income (2023) 13.5% ir‘1| 12%?3

Permitted Units (2024) _ 6.9%

Taxable Sales NA
Registered Vehicles (2024) 12.4%
Industrial Production NA
Prens

Farm Employment NA I=oana

Farm Production Sales (2023) 12.8%

Note: U.S. population is from the 2024 American Community Survey (ACS); U.S. household data are from the 2024 U.S. Census Bureau; Nonfarm payroll jobs are from the U.S. Bureau
of Labor Statistics (BLS); Personal Income is from the Bureau of Economic Analysis (BEA), Permitted Units are from the U.S. Census Bureau; Registered Vehicles are from the U.S.
Department of Energy (DOE); and Farm Production Sales are from the U.S. Department of Agriculture (USDA).
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California (Haiched Bars) versus U.S. (Solid Bars) Unemployment
Year-over-year Change oRzlfe (i:[‘ld;gze‘l
.6 pptin
Population (2024) o150 1.0%
H holds (2024 1.0%
useholts (2029 0.8% Per Capita Income
Nonfarm Payroll Jobs (2024) 0.6%1-3% 1 2911292%’;4
Personal Income (2023) . 6.5% US..1.4%

Permitted Units (2024)

Taxable Sales 0.6%
. . 0.9%
Registered Vehicles (2024) 079 ’
/70
Industrial Pr tion
dustrial Productio 0.6%
PoeTons
Farm Employment "Roo0s
a ployme 1.8%
. -3.4%
Farm Production Sales (2023) 9 500
~£.97/0
Note: Comparable U.S. data for taxable sales, industrial production and farm employment are not ovculoble. | *Per capita income is converted intfo 2024
e=1t i St Ty Mo 3 : Sarslon dollars using the respective Consumer Price
i FEDE A, - 7 Index (CPl) for the state and the nation.
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California Population by County in 2024 California Households by County in 2024
Los Angeles ] 9.822,800 | Imperial 30 183,812 Los Angeles ] 3,517,206 | Shasta 30 73,805
San Diego 2 3,297,545 | Shasta 31 179,723 San Diego 2 1,193,854 | Humboldt 31 57,580
Orange 3 3,150,716 | Madera 32 160,788 Orange 3 1,100,087 | Imperial 32 54,178
Riverside 4 2,455,509 | Kings 33 152,833 Riverside 4 793,796 | Napa 33 50,537
San Bernardino 5 2,184,474 | Napa 34 134,913 San Bernardino 5 685,281 | Madera 34 47,734
Santa Clara 6 1,904,477 | Humboldt 35 133,359 |} Santa Clara 6 672,807 | Kings 35 44,917
Alameda 7 1,644,569 | Nevada 36 100,363 Alameda 7 616,095 | Nevada 36 43,493
Sacramento 8 1,583,935 | Sutter 37 100,071 | | Sacramento 8 581,977 | Mendocino 37 36,729
Confra Costa 9 1,148,324 | Mendocino 38 89,389 | | Contra Costa 9 416,812 | Sutter 38 33,506
Fresno 10 1.019.566 | Yuba 39 83,959 | San Francisco 10 384,367 | Yuba 39 28,830
Kern 11 211,180 | Lake 40 66,918 || Fresno 11 329,586 | Lake 40 27,499
San Francisco 12 837.165 | San Benito 4] 65,798 Kern 12 290,864 | Tehama 4] 25,144
Ventura 13 824,051 | Tehama 42 64,648 Ventura 13 283,873 | Tuolumne 42 22,866
San Joaquin 14 795,790 | Tuoclumne 43 53,004 }= | San Mateo 14 275,198 | San Benito 43 20,972
san Mateo 15 740,468 | Calaveras 44 44,436 San Joaquin 15 254,624 | Siskiyou 44 19,471
Stanislaus 16 550,680 | Siskiyou 45 42,882 sonoma 16 192,967 | Calaveras 45 19,040
Tulare 17 480,564 | Amador 46 39.893 | = | Stanislaus 17 179.774 | Amador 46 16,013
Sonoma 18 479,237 | Glenn 47 28,711 | | Placer 18 162,942 | Glenn 47 10,469
Solano 19 447,028 | Lassen 48 28,027 | Solano 19 159,956 | Del Norte 48 2.981
Santa Barbara 20 442,648 | Del Norte 49 26,607 | | Santa Barbara 20 151,902 | Lassen 49 9,906
Monterey 21 436,308 | Colusa 50 22,016 | Tulare 21 147,718 | Plumas 50 8,718
Placer 22 416,014 | Plumas 51 18,841 | Monterey 22 135,326 | Inyo 51 8,107
Merced 23 290,346 | Inyo 52 18,644 | | San Luis Obispo 23 110,728 | Mariposa 52 7,435
San Luis Obispo 24 278,076 | Mariposa 53 16,798 | Marin 24 104,979 | Colusa 53 7,374
Santa Cruz 25 262,862 | Trinity 54 15,807 Santa Cruz 25 97.619 | Trinity 54 6,019
Marin 26 252,899 | Mono 55 12,882 | | Merced 26 87,633 | Mono 55 5,532
Yolo 27 222,326 | Modoc 56 8,495 | Butte 27 87.573 | Modoc 56 3.742
Butte 28 206,194 | Sierra 57 3,132 Yolo 28 80,353 | Sierra 57 1,461
El Dorado 29 189,079 | Alpine 58 1,163 El Dorado 29 Alpine 58 518

/7,038
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California Net Migration by County in 2024 California Nonfarm Jobs by County in 2024
Placer ] 2,387 | Madera 30 (98) Los Angeles ] 4,590,000 | Shasta 30 71,300
Sacramento 2 878 | Plumas 31 (115) Orange 2 1,689,600 | El Dorado 31 59,600
Shasta 3 866 | Tehama 32 (126) San Diego 3 1,557,200 | Imperial 32 59,200
Yolo 4 701 | Mono 33 (158) Santa Clara 4 1,134,800 | Humboldt 33 51,100
Imperial 5 682 | Sonoma 34 (177) San Bernardino 5 863,400 | Kings 34 44,000
Butte 6 604 | Stanislaus 35 (231)} Riverside 6 837,100 | Madera 35 42,700
Del Norte 7 422 | Humboldt 36 (324) Alameda 7 800,800 | Nevada 36 35,520
Lake 8 311 | San Benito 37 (389)] | Sacramento 8 727,400 | Mendocino 37 31,120
San Joaquin 9 160 | San Luis Obispo 38 (54¢)] | San Francisco 9 722,000 | Sutter 38 30,800
Yuba 10 151 | Solano 39 (568)} | San Mateo 10 424,500 | Yuba 39 20,900
Tuolumne 11 97 | Tulare 40 (799)F = Fresno 11 397,000 | Tuoclumne 40 18,270
Merced 12 25 | Kings 41 (885) Contra Costa 12 382,000 | Tehama 41 17,990
Glenn 13 51 | Santa Cruz 42 (1,068) Ventura 13 316,300 | San Benito 42 17,400
Nevada 14 51 | Marin 43 (1.354)}= | Kern 14 295,300 | Lake 43 16,800
Siskiyou 15 45 | Santa Barbara 44 (1,597) San Joaquin 15 278,900 | Siskiyou 44 13,250
Amador 16 43 | San Francisco 45 (1.836) sonoma 16 203,700 | Amador 45 12,500
Inyo 17 20 | Kern 46 (2,206) Stanislaus 17 191,300 | Calaveras 46 10,330
Mariposa 18 9 | San Mateo 47 (2.766)} -] Placer 18 190,300 | Lassen 47 8,640
Alpine 19 5 | Confra Costa 48 (2,.874)} + Santa Barbara 19 187,600 | Del Norte 48 8,320
Sierra 20 1| Fresno 49 (2,.884)] | Monterey 20 148,200 | Mono 49 8,150
Modoc 21 (3)| Riverside 50 (3,145) | Tulare 21 145,100 | Inyo 50 7,890
El Dorado 22 (16)| Monterey 51 (3,.301)} #| Solano 22 144,200 | Glenn 51 7,530
Trinity 23 (25)| Santa Clara 52 (3,200)} | San Luis Obispo 23 118,000 | Plumas 52 6,820
Calaveras 24 (27)] Ventura 53 (4,542)] | Marin 24 112,500 | Colusa 53 6,720
Colusa 25 (29)| Alameda 54 (6,172) Yolo 25 111,200 | Mariposa 54 5,920
Sutter 26 (62)| San Diego 55 (6,345)}" | Santa Cruz 26 100,100 | Trinity 55 2,760
Mendocino 27 (54)| Orange 56 (6,071)} _ | Butte 27 77,200 | Modoc 56 2,590
Lassen 28 (70)| San Bernardino 57 (6,719) Napa 28 75,500 | Alpine 57 970
Napa 29 (73)| Los Angeles 58 (10,680) Merced 29 74,200 | Sierra 58 670
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California’s Demographic & Economic Profile

California Unemployment Rate by County in 2024 Cadlifornia Inflation Rate by County in 2024
San Mateo 1 3.6%| Mendocino 30 5.5%| | Riverside 1 2.7%| Merced 3 3.1%
San Francisco 2 3.9%| Trinity 31 5.8%| | San Bernardino 1 2.7%| Modoc 3 3.1%
Napda 3 3.9%| Los Angeles 32 58%| | Alameda 2 2.8%| Mono 3 3.1%
Orange 4 3.9%| Butte 33 5.9%| | Conira Costa 2 2.8%| Monterey 3 3.1%
Marin 5 3.9%| Santa Cruz 34 5.9%| | Marin 2 2.8%| Napa 3 3.1%
San Luis Obispo 6 4.1%| Calaveras 35 6.0%} | San Francisco 2 2.8%| Neveda 3 3.1%
Placer 7 4.1%| Tehama 36 6.2%| | San Mateo 2 2.8%| Placer 3 3.1%
Sonoma 8 4.1%| Del Norte 37 6.2%| | Santa Clara 2 2.8%| Plumas 3 3.1%
Santa Clara 9 4.1%| Lassen 38 6.3%| | Solano 2 2.8%| Sacramento 3 3.1%
Inyo 10 4.2%| San Benito 39 6.3%] | Sonoma 2 2.8%| San Benito 3 3.1%
Mono 11 4.2%| San Joaquin 40 6.5% Alpine 3 3.1%| San Juaquin 3 3.1%
San Diego 12 4.3%| Yuba 41 6.8%] | Amador 3 3.1%| San Luis Obispo 3 3.1%
Alameda 13 4.5%| Stanislaus 42 6.9%] | Butte 3 3.1%| Santa Barbara 3 3.1%
Santa Barbara 14 4.5%| Modoc 43 7.0%}=| Calaveras 3 3.1%| Santa Cruz 3 3.1%
Nevada 15 4.5%| Siskiyou 44 7.0%| | Colusa 3 3.1%| Shasta 3 3.1%
Contra Cosfa 16 4.5%| Lake 45 7.0%| | Del Norte 3 3.1%| Siera 3 3.1%
Ventura 17 4.6%| Glenn 46 7.1%|| El Dorado 3 3.1%| Siskiyou 3 3.1%
El Dorado 18 4.7%| Plumas 47 7.1%} | Fresno 3 3.1%| Stanislaus 3 3.1%
Sacramento 19 4.7%| Monterey 48 7.3%| | Glenn 3 3.1%| Sutter 3 3.1%
Solano 20 5.0%| Madera 49 7.5%| | Humboldt 3 3.1%| Tehama 3 3.1%
San Bernardino 21 5.1%| Alpine 50 7.8%|"| Imperial 3 3.1%| Trinity 3 3.1%
Humboldt 22 5.2%| Fresno 51 7.9%] | Inyo 3 3.1%| Tulare 3 3.1%
Tuolumne 23 5.2%| Sutter 52 8.6%| | Kern 3 3.1%| Tuolumne 3 3.1%
Riverside 24 5.3%| Kemn 53 8.6%| | Kings 3 3.1%| Ventura 3 3.1%
Shasta 25 5.3%| Kings 54 8.9%| | Lake 3 3.1%| Yolo 3 3.1%
Yolo 26 5.4%| Merced 55 2.8%|"| Lassen 3 3.1%| Yuba 3 3.1%
Sierra 27 5.4%| Tulare 56 10.3%| | Madera 3 3.1%| San Diego 4 3.2%
Amador 28 5.5%| Colusa 57 13.0%] | Mariposa 3 3.1%| Los Angeles 5 3.3%
Mariposa 29 5.5%| Imperial 58 18.4%| { Mendocino 3 3.1%| Orange 5 3.3%

_________

o=t




Caliiorma

Pf'* BiL=

S Demo

esipoce

graphic & Economic Profile

Frapel FE,

L e sl A

e e >: ._nlm Raragss

California Personal Income (Thousands) by County in 2024 2023 California Per Capita Personal Income by County (2024%)*
Los Angeles 1 804,594,733 | Butte 30 12,487,568 | |Marin 1 $186.,244|Modoc 30 $62,260
Santa Clara 2 306,316,525 | Shasta 31 10,993,484 | |San Mateo 2 $174.674|San Juaquin 31 $61,885
Orange 3 296,628,953 | Imperial 32 8,923,208 | |San Francisco 3 $163,979|Mendocino 32 $60,573
San Diego 4 275912735 | Neveda 33 8,224,720 |*|santa Clara 4 $153,775|Colusa 33 $60.,261
Alameda 5 187,186,322 | Humboldt 34 8,153,176 Ll Alameda 5 $108.488(Shasta 34 $59.759
Riverside 6 143,917,236 | Madera 35 8,138,032 | |Contra Costa () $106.,996|Tuoclumne 35 $59.080
San Francisco 7 143,263,208 | Kings 36 7.209.939 | |[Napa 7 $96,543|HuUMboldt 36 $59,045
San Mateo 8 135,150,903 | Sutter 37 5,593,133 | |Orange 8 $91,277|Butte 37 $592.015
Contra Costa 9 127,448,723 | Mendocino 38 5,592,505 | |Santa Cruz 9 $90.553|Siskiyou 38 $56,501
San Bernardino 10 119,641,281 | San Benito 39 4,854,478 | |Placer 10 $90.018|Riverside 39 $56,347
Sacramento 11 109,733,408 | Yuba 40 4,644,086 |'|El Dorado 11 $88,467|Siera 40 $55,560
Ventura 12 68,682,621 | Lake 4] 3,463,720 | |Sonoma 12 $86,443|Stanislaus 4] $54,960
Fresno 13 57,265,832 | Tehama 42 3,399.857 | |Santa Barbara 13 $85.125|Sutter 42 $54,525
San Juaquin 14 50,946,832 | Tuolumne 43 3,223,082 | |san Diego 14 $81.078|Fresno 43 $54.361
Marin 15 49,091,447 | Calaveras 44 2,896,183 | | Ventura 15 $80,786| Amador 44 $53,866
Kern 16 45,980,239 | Siskiyou 45 2,488,653 || Los Angeles 16 $79.508|Glenn 45 $53.762
Sonoma 17 42,902,626 | Amador 46 2,228,667 | |Neveda 17 $78.9203|Yuba 46 $53,602
Santa Barbara 18 38.811,406 | Glenn 47 1,571,865 k4 Alpine 18 $76,063|San Bernardino 47 $53.100
Placer 19 38,691,694 | Colusa 48 1,352,089 | [San Luis Obispo 19 $75,688|Tehama 48 $50,876
Monterey 20 31,536,206 | Del Norte 49 1,337,817 | [Mono 20 $73.213|Lake 49 $50,436
Stanislaus 21 31,132,047 | Lassen 50 1,325,949 | |San Benito 21 $70.849|Tulare 50 $49,880
solano 22 30,782,677 | Plumas 5] 1,308,940 | |Monterey 22 $70,029|Kern 51 $49,113
Tulare 23 24,655,756 | Inyo 52 1,257,648 | |Yolo 23 $69.669|Del Norte 52 $49,097
Santa Cruz 24 24,621,797 | Mariposa 53 1,176,081 | |Mariposa 24 $67.677|Madera 53 $49,048
San Luis Obispo 25 21,872,524 | Mono 54 989.216 | |Sacramento 25 $67.349|Merced 54 $48,654
El Dorado 26 17,398,185 | Trinity 55 629,431 | |Plumas 26 $67.050|Imperial 55 $48,653
Yolo 27 15,948,420 | Modoc 56 544,564 | |Solano 27 $66,877|Lassen 56 $46,250
Merced 28 14,584,678 | Siera 57 179,002 | |Inyo 28 $65,483|Kings 57 $45,396
Napa 29 13,478,594 | Alpine 58 91,484 | |Calaveras 29 $62,866|Trinity 58 $38.928

T 5008 WAS *per capitaincome is converted into 2024 dollars using the statewide C'olifomio Consumer Price Index (CPI).
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California Total Taxable Sales by County (Millions) in 2024

California New Homes Permitted by County in 2024
Los Angeles 1 19.809 | Napa 30
San Diego 2 11,572 | El Dorado 31
Riverside 3 2,598 | San Benito 32
Orange 4 6,972 | Santa Cruz 33
Sacramento 5 6,747 | Imperial 34
San Bernardino é 6,226 | Shasta 35
Santa Clara 7 3,834 | Del Norte 36
San Joaquin 8 3,779 | Nevada 37
Placer ? 3,713 | Humboldt 38
Kern 10 3.244 | Tehama 39
Fresno 11 2,439 | Marin 40
Conftra Costa 12 2,155 | Mono 41
Alameda 13 1,743 | Sutter 42
Ventura 14 1.648 | Lake 43
Solano 15 1.455 | Glenn 44
Tulare 16 1,447 | Mariposa 45
Madera 17 1,343 | Calaveras 46
San Luis Obispo 18 1,104 | Tuolumne 47
San Mateo 19 1,088 | Amador 48
Sonoma 20 1,012 | Colusa 49
Butte 21 946 | Siskiyou 50
Stanislaus 22 202 | Plumas 51
San Francisco 23 770 | Trinity 52
Yuba 24 756 | Inyo 53
Santa Barbara 25 750 | Mendocino 54
Kings 26 726 | Lassen 55
Yolo 27 716 | Modoc 56
Monterey 28 677 | Alpine 57
Merced 29 520 | Sierra 58
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$205.800
$86,340
$81.000
$60.830
$58.,820
$57.530
$39.570
$36,000
$24,680
$23.140
$22,430
$22,090
$21,970
$19.730
$18.770
$13.390
$12,650
$11,670
$11,230
$10,550
$9.785
$9.289
$7.008
$6.513
$5.762
$4,898
$4,556
$4,210
$4,196

Shasta
Imperial

El Dorado
Kings
Madera
Humboldt
Sutter
Nevada
Mendocino
Tehama
Yuba

San Benito
Tuolumne
Lake
Siskiyou
Amador
Glenn
Calaveras
Colusa
Inyo
Mono

Del Norte
Lassen
Plumas
Mariposa
Trinity
Modoc
Alpine
Sierra

30
31
32
33
34
35
36
37
38
39
40
4]
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58

$4.104
$3.941
$3.249
$2.655
$2.506
$2,283
$2.261
$1.897
$1.711
$1.137
$1.047
$1.032
$1.009
$825
$810
$602
$593
$588
$564
$502
$460
$379
$359
$346
$284
$116
$115
$37
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California Real Industrial Production by County in 2024

California Registered Vehicles by County in 2024
Los Angeles ] 7,776,731 | Shasta 30 216,564
San Diego 2 3,022,490 | Yolo 31 202,108
Orange 3 2,967,267 | Madera 32 161,090
Riverside 4 2,217,217 | Humboldt 33 146,246
San Bernardino 5 1,981,991 | Napa 34 144,924
Santa Clara 6 1,637,306 | Nevada 35 130,481 |
Sacramento 7 1,362,246 | Kings 36 121,274
Alameda 8 1,287,537 | Mendocino 37
Contra Costa 9 1,049,244 | Sutter 38
Fresno 10 891,829 | Lake 32 20,600
Ventura 11 823,101 | Calaveras 40
Kern 12 794,952 | Tuolumne 4] 80,479
San Joaquin 13 741,977 | Yuba 42 80,222
San Mateo 14 696,999 | Tehama 43
Sonomd 15 537.505 | San Benito 44 75,298
Stanislaus 16 529,480 | Siskiyou 45 64,450
Placer 17 467,435 | Amador 46 62,111 |
San Francisco 18 454,047 | Glenn 47
Tulare 19 436,318 | Lassen 48 35,560
Solano 20 425,418 | Plumas 49 32,958 |
Monterey 21 413,180 | Colusa 50 30,999 |
Santa Barbara 22 412,768 | Inyo 51 29,554
San Luis Obispo 23 318,061 | Mariposa 52 28,485
Merced 24 257,878 | Del Norte 53 27,991
Santa Cruz 25 256,408 | Trinity 54 18,525
El Dorado 26 232,009 | Mono 55 17,430 |
Marin 27 238,460 | Modoc 56 13,952
Imperial 28 223,230 | Sierra 57 5877
Butte 29 219,462 | Alpine 58 2,336

114028 |
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85,933,202,000
/78,072,773,000
32,810,142,000
26,905,375,000
25,028,208,000
21,206,620,000
11.915,787,009
11.860,287,000
11,235,995,000
9.585,542,000
8,270,748,000
/7.987.,203,000
7.579.771.467
5.376,500,000
5.361,320,000
4,725,159.,000
4,402,000,000
4,103,681,000
3.904,249,000
3.566,836,000
3.168,794,000
3.144,992,000
2,752,738,000
1,792,266,000
1,729,984,000
1.716,144,000
1.611,348,000
1,497,613,200
1,432,162,000
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California Farm Jobs by County in 2024

California Farm Production Sales (Thousands) by County in 2023
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California Population Forecast
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MNote: Data labek are population growth rates in percent. starfing in 2030, the average growth rate over the five-year period (for exarmple: 2026-2030) is shown.
Source: Historical data and forecast from the California Department of Finance, Demographic Research Unit; Compiled by the Cadlifornia Department of Finance,
Economic Research Unit.




California Unemployment Rate Forecast
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MNote: Starting in 2030, the average unemployment rate overthe five-yearperiod (for example: 2024-2030) is shown.

Sources: Historical data from the California Employment Dewvelopment Department: Forecast by the California Department of Finance,
Economic Research Unit.




California Nonfarm Payroll Forecast
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California Per Capita Income Forecast
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Note: Per capitaincome figures are in 2024 dollars and are deflated using the statewide Califomia Consumer Price Index for All Urban Consurmers [CPI-U).

starting in 2030, the average per capita income over the five-year period [for example: 2026-2030) is shown.

Source: Population data and forecast from the Califomia Department of Finance, Demographic Research Unit; personalincome data from the U.S. Bureau of Economic
Analysis and forecast by the Califomic Department of Finance, Economic Research Unit,




For More Information:

Please see the for information on
assumptions underlying the California forecast through 2030.
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