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California State Profile

• In 2024, California was ranked the 4 th largest economy in the world with a nominal gross 

domestic product (GDP) of about $4.1 trillion, according to estimates from the U.S. Bureau 

of Economic Analysis (BEA) for U.S. and California, and from the International Monetary 

Fund’s (IMF’s) World Economic Outlook for all other countries. 

• California's share of U.S. GDP in 2024 was approximately 14.5 percent.

• California was home to approximately 11.5 percent of the U.S. population in 2024.

• California (specifically Silicon Valley) is often referred to as a global capital of venture 

capital (VC) funding. According to Crunchbase, startups headquartered in the state 

collected over $58.5 billion of VC funding in 2024, over 40.4 percent of the nearly $144.8 

billion total VC funding in the U.S. in the same period. 

• As of 2025, California hosts 58 of the Fortune 500 companies.

• As of 2025, California is home to 33 of the world's 50 leading artificial intelligence (AI) 

companies.

• California's median price for a single-family home was $867,000 in 2024, compared to 

around $413,000 for the nation.



Population
39.1 Million

in 2024 

   Households    
 13.9 Million

  in 2024

Net Migration 
-62,700
in 2024

Nonfarm Jobs 
17.9 Million

in 2024 

Unemployment 
Rate 

5.3% in 2024

Personal Income 
$3.2 Trillion in 

2023

Per Capita 
Income
$83,900
in 2023

Inflation Rate
3.1%  

in 2024

New Homes 
Permitted 

101,500 Units 
in 2024 

Taxable Sales 
$930.3 Billion 

in 2024

Registered 
Vehicles 

36.0 Million
in 2024

Real Industrial 
Production 

$400.0 Billion 
in 2023

Farm Jobs 
415,600 in 2024 

Farm Production 
Sales 

$67.3 Billion in 
2023
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Unemployment 
Rate Differential
1.3 ppt in 2024

Per Capita Income 
Ratio
116%

in 2023

Inflation Rate 
Differential

0.1 ppt
in 2024

Net Migration 
-62,700
in 2024

California’s Demographic & Economic Profile

Note: U.S. population is from the 2024 American Community Survey (ACS); U.S. household data are from the 2024 U.S. Census Bureau; Nonfarm payroll jobs are from the U.S. Bureau 
of Labor Statistics (BLS); Personal Income is from the Bureau of Economic Analysis (BEA), Permitted Units are from the U.S. Census Bureau; Registered Vehicles are from the U.S. 

Department of Energy (DOE); and Farm Production Sales are from the U.S. Department of Agriculture (USDA).
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Unemployment 
Rate Change 
0.6 ppt in 2024

Per Capita Income 
Change*

1.4% in 2024
U.S.:1.4%

Inflation Rate 
Change

-0.8 ppt in 2024

Net Migration
-133,400 in 2023 
-62,700 in 2024
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California’s Demographic & Economic Profile

*Per capita income is converted into 2024 
dollars using the respective Consumer Price 

Index (CPI) for the state and the nation.

Note: Comparable U.S. data for taxable sales, industrial production and farm employment are not available.
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* Per capita income is converted into 2024 dollars using the statewide California Consumer Price Index (CPI). 
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California Population Forecast



California Unemployment Rate Forecast



California Nonfarm Payroll Forecast



California Per Capita Income Forecast

California Per Capita Income Forecast



For More Information: econ@dof.ca.gov
Please see the Economic Outlook - 2026-27 GB Budget Summary for information on

assumptions underlying the California forecast through 2030.
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