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Senate Bill No. 1507

CITAPTER 793

1 Sections 14552.2, 14553 .4, and 14554.8 of the
refating to transportation.

oved by (overnor September 24, 2004, Filed
th Secretary of State September 25, 2004.]

LEGISLATIVE COUNSEL'S DIGEST
Transportation: financing.
ires that all money in the Statec Highway Account in
tation Fund derived from fedcral sources or from
ther state agencies, or deposited in the account by
%y others, be continuously appropriated to, and be
diturc by, the Department of Transportation for the
the money was made available. Unless otherwisc
for by law, nene of the balance of the money in the
rended until it has been specifically appropriated by

tinuously appropriates the amounts specified in the
. as having been deposited in the Statc Highway
:e Transportation Fund from federal transportation
by the California Transportation Commission, to the
rposes ol issuing federa] highway grant anticipation
. to fund transportation projects selected by the

fines “eligible project”™ for these purposes as a
ransportation project that has been designated for
;tion by the cominission. as specified.

libits the Trcasurer from authorizing the issuance of
lal repayment obligations of all outstanding notes in
uld exceed 30% of the total amount of [cderal
s deposited in the account for any consecutive
thin the preceding 24 months,

define “eligible project” for these purposes as a
-ansportation project that has been designated for
tion by the commission, and increases the capacity,
e, or provides long-life rehabilitation of the key
ys of a corridor or gateway for interregional travel
nods.

96



Ch. 793

The bill woulc
the notes if the a
any fiscal ycar
transportation [
12-month perioc

The bill wou
purposes be spec
in the account.

The people of th

SECTION 1.
10 read:

14552.2. (a)
of any highway «
for accclerated
capacity, reduces
the key bridges a
travel and mover

(b) An eligibl
may include, bui

(1) Toll bridg

{(2) Projects g
Act of 2000 (Ch

(3) Projects

Transportation 1.

Operation and Py

SEC. 2. Sec
read:
14553.4. Thi

the annual repay
year would ex«
transportation fu;
Transportation F
preceding 24 mo

SEC. 3, Scui
read:
14554.8. (a)

Code or any othe
Highway Accou
transportation fur
arc hereby contir
the Treasurer for

—_

ohibit the Treasurer from authorizing the issuance of
1al repayment obligations of all outstanding notes in
ould exceed 15% of the total amount of federal
Is deposited in the account for any consecutive
ithin the preceding 24 months.

delete the requirement that the amount for these
:d in the annual Budget Act as having been deposited

tate of California do enact as follows:
sction 14552.2 of the Government Code is amended

iligible project” means the federally funded portion
»ther transportation project that has been designated
1struction by the cowmnmission, and increascs the
¢ travel time, or provides long-life rehabilitation of
roadways of a corridor or gateway for interregional
nt of goods.

roject that meets the conditions of subdivision (a)
not Inmited to, any of the following projects:
sisinic retrofit projects.

oved {or funding under the Traffic Congestion Reliel
er 4.5 (commencing with Scction 14556)).
grammed  under the current  adopled  State

~Tovement Program or the current State Highway

:ction Program.
1 14553 4 of the Govemment Code is amended to

reasurer may not authorize the issuance of notes if
nt obligations of all outstanding notes in aay fiscal
d 15 percent of the total ammount of federal
deposited in the State Highway Account in the State
1 for any consecutive 12-month period within the
8.
1 14554.8 of the Government Code is amended to

stwithstanding Section 13340 of the Government
rovision of law, the amounts deposited in the State
in the State Transportation Fund from federal
,and pledged by the commission under this chapter,
usly appropriated, without regard to fiscal years, to
: purposes of, and in accordance wilh, this ehapter.
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(b) Funds tha e subject to Section 1 or 2 of Article XIX of the
California Const:  ion may be used as the state or local principal match
for any project tt  is cligible for federal matching funds and is funded
pursuant to this ¢ pter,
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