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FY 2007/2008 CTC Voted or Delegated ContractsFY 2007/2008 CTC Voted or Delegated Contracts

Bid Month-YR

Engineer's 
Estimate

(In Millions)
Low Bid 

(In Millions)

Low Bid vs. 
Engineer's 
Estimate

Ave. 
Number of 

Bidders

Number of 
Contracts 

Bids Opened
Jul-07 $82.41 $64.43 -21.8% 5.8 26

Aug-07 $147.92 $120.06 -18.8% 6.3 49

Sep-07 $246.63 $202.53 -17.9% 6.9 32

Oct-07 $235.09 $185.59 -21.1% 7.0 23

Nov-07 $283.74 $200.44 -29.4% 7.8 31

Dec-07 $232.52 $174.33 -25.0% 11.4 19

Jan-08 $224.59 $176.18 -21.6% 9.3 29

Feb-08 $324.61 $296.18 -8.8% 8.9 29

Mar-08 $306.16 $236.94 -22.6% 9.1 37

Apr-08 $161.72 $99.25 -38.6% 8.0 60

May-08 $419.09 $319.76 -23.7% 6.5 66

Jun-08 $243.17 $201.03 -17.3% 7.4 20

Jul 07 to Jun 08 $2,908 $2,277 -21.7% 7.7 421
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July 2008 CTC Voted or Delegated ContractsJuly 2008 CTC Voted or Delegated Contracts

Bid Month-
Yr

Engineer's 
Estimate 

(Millions)
Low Bid 

(Millions)

Low Bid vs. 
Engineer's 
Estimate

Ave. 
Number of 

Bidders

Number of 
Contracts 

Bid Opened

Jul-08 $246.94 $191.44 -22.5% 7.1 21
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Low Bid vs. Engineers' Estimate and Average No. of  Bidders
 (Excludes Bay Bridge Projects)
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FY 00/01 to FY 07/08 Low Bid vs. Engineers Estimate and 
Average Number of Bidders (Excludes Bay Bridge Projects)
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Price Impact vs. Number of BiddersPrice Impact vs. Number of Bidders
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Construction Cost  Index Construction Cost  Index 
California Construction Cost Index for Major Items vs. Purchasing Power 
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AC, PCC and Bar Reinforcing Steel Low Bid PriceAC, PCC and Bar Reinforcing Steel Low Bid Price
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California Paving Asphalt Price Index (Monthly)California Paving Asphalt Price Index (Monthly)
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Paving Asphalt Price IndexingPaving Asphalt Price Indexing
Caltrans uses indexing on projects for increasing or Caltrans uses indexing on projects for increasing or 
decreasing payment for asphalt based on an index that reflects decreasing payment for asphalt based on an index that reflects 
current market conditionscurrent market conditions

This applies to construction materials such as hot mix asphalt This applies to construction materials such as hot mix asphalt 
(used as a road base or surface treatment) which contains (used as a road base or surface treatment) which contains 
asphalt and aggregate as componentsasphalt and aggregate as components

Indexing reduces the need for contractors to speculate on Indexing reduces the need for contractors to speculate on 
future asphalt pricesfuture asphalt prices

The benefit to Caltrans is potentially lower bids by taking on The benefit to Caltrans is potentially lower bids by taking on 
part of the risk of market fluctuations part of the risk of market fluctuations 
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Global InsightGlobal Insight’’s Infrastructure Forecast  s Infrastructure Forecast  
June 2008June 2008

““The rising price of oil has spread over into The rising price of oil has spread over into 
material prices such as asphalt. As a result of material prices such as asphalt. As a result of 
rising asphalt prices, fewer roads will be repaved rising asphalt prices, fewer roads will be repaved 
this summer because local and state budgets are this summer because local and state budgets are 
unable to cover the increased costs.unable to cover the increased costs.””
““ We expect the value of construction put in place We expect the value of construction put in place 
to decline this year, as the prices of building to decline this year, as the prices of building 
materials increase and state and local governments materials increase and state and local governments 
face budgetary issues.face budgetary issues.””
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