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What is the Fund Estimate (FE)?

A long-term projection of all state and federal resources
reasonably expected to be available over next 5 years
Prepared every two years by the Department.
Includes all eligible STIP funds (SHA, PTA, TIF, TDIF, TFA).
Determines program capacity available for STIP & SHOPP.

California Transportation Commission (CTC)
Provides guidance on development of FE.
Adopts FE by August of each odd-numbered year.
Adopts STIP consistent with the FE program capacity.
Submits STIP to Legislature by April of each even-numbered year.



Fund Estimate
Statutory Deadlines

Due Dates in Statute T
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July 15
Draft FE to CTC ‘
August 15
CTC adopts FE 1

April 1
CTC adopts STIP and

submits to Legislature




Fund Estimate Time Periods

2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13

2004FE| 1 2 3 4 5
‘> <4——+— 5-Year Fund Estimate ——F—
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2006 FE 1 2 3 4 5
—— 5-Year Fund Estimate ——F—»
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2008 FE 1 2 3 4 5
<«—]— 5-Year Fund Estimate ———»
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There is a three-year overlap between consecutive FEs.
2008 FE will cover 2008-09 through 2012-13.
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Fund Estimate Methodology

Methodology & Assumptions
Determined by CTC in consultation with Department and others.

Statutory Guidance

Revenue assumptions, baseline expenditures and escalation factors, and
priority of expenditures.

Projections based on historical trends, the economic outlook, and in
consultation with the California Department of Finance (DOF).

Federal Obligation Authority is based on the Federal Transportation Act.

The Model - “"Cash Flow Allocation”

Determines cash available for program capacity.
Estimates capacity based upon cash flow requirements for allocations.
Consistent with method used to manage the allocation of capital projects.



Cash Flow Methodology:
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e Local Assistance
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. EXISTING STIP COMMITMENTS

(NON-STIP COMMITMENTS
e Support

e Maintenance and Operations
 SHOPP

\ e Other
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2008 Fund Estimate

Development Milestones

Draft FE Assumptions presented to CTC.
FE Assumptions adopted by CTC.

Draft of FE presented to CTC.

Final FE adopted by CTC
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2008 Fund Estimate

Timeline: Scheduling Factors

CTC Calendar
July Meeting on 26th
No Meeting in August

2007-08 State Budget
Significant proposals impacting FE.
Impact may not be known immediately.

2006 STIP Augmentation
Adoption of augmented SHOPP & STIP.

Note: Government Code Section 14525 (d) states that the CTC
may postpone the adoption of the fund estimate if pending state
or federal legislation will have a significant impact on the fund
estimate.
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