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APPROVED CONCEPTUALLY ON MARCH 15, 2007 
 

 
RECOMMENDATION: 
 
The California Department of Transportation (Department) recommends the California 
Transportation Commission (Commission) authorize the execution of the Director’s Deed below.  
The conveyance of excess State owned real property, including exchanges, is pursuant to  
Section 118 of the Streets and Highways Code. 
 
The Director’s Deed included in this item involves an estimated current value of $12,180,000.  The 
State will receive a return of $12,180,000 from the sale of this property.  A recapitulation of the item 
presented and corresponding maps are attached. 
 
ISSUE: 

 
04-SF-80 PM 5.6     San Francisco 
Disposal Unit #DD000018-03-01   1.83 acres  
Convey to: Harrison Fremont LLC   $ 12,180,000 (Appraisal 12,180,000) 
Direct Sale.  Conveyance to Emerald Fund, Inc., (Emerald) its assignees or successors in interest  is 
pursuant to Right of Way Contract dated July 17, 1998 between Emerald and the Department. 
 
This item was previously submitted to and approved by the Commission for conceptual approval on 
March 14, 2007 as Agenda Item 2.4d.(2). 
 
At the time of acquisition the Department agreed to grant Emerald the right to repurchase the 
Property if and when it was no longer needed by the Department for transportation purposes. 
Harrison Fremont LLC is an assignee in interest of Emerald. 
 
 
Attachments 
 
 
 



SUMMARY OF DIRECTOR'S DEEDS - 2.4d.(2)

Table I - Volume by Districts            

Recovery %
% Return

Direct Public Non-Inventory Other Funded Total Current Estimated Return From Sales
District Sales Sales Conveyances Sales Items Value From Sales Current Value

01 0 0 0 $0.00 $0.00  
02 0 0 0 $0.00 $0.00
03 0 0 0 $0.00 $0.00  
04 1 0 1 $12,180,000.00 $12,180,000.00 100%
05 0 0 0 $0.00 $0.00  
06 0 0 0 $0.00 $0.00
07 0 0 0 $0.00 $0.00  
08 0 0 0 $0.00 $0.00  
09 0 0 0 $0.00 $0.00  
10 0 0 0 $0.00 $0.00  
11 0 0 0 $0.00 $0.00 100%
12 0 0 0 $0.00 $0.00

Total 1 0 1 $12,180,000.00 $12,180,000.00 100%

Table II - Analysis by Type of Sale

PRESENTED TO CALIFORNIA TRANSPORTATION COMMISSION - January 19-20, 2011

               Recovery %
# of                       Current                  Return       % Return From Sales

   Type of Sale Items                Estimated Value               From Sales             Current Value
Direct Sales 1 100%
Public Sales 0
Non-Inventory
Conveyances

Sub-Total 1 100%
Other Funded
Sales

Total 1 100%
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