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DIRECTOR’S DEED - CITY OF NEWPORT BEACH

The Department of Transportation has been negotiating with the City of Newport Beach for the
sale of a parcel located on Superior Avenue near Pacific Coast Highway. The proposed sale was
submitted to the California Transportation Commission (Commission) Airspace Advisory
Committee (AAC) for discussion at their March 17, 2005 meeting. Since that time, the
Department and the City have continued negotiations for the property. The Newport Beach City
Council is scheduled to take up the matter at their April 12, 2005 meeting. To provide additional
information based on the outcome of the Newport Beach City Council meeting, the Department
will submit a “pink” Book Item to recapitulate the outcome of those negotiations at the April 13-
14 2005 Commission meeting.

01-12-ORA-1-19.7 Newport Beach
Disposal Unit DD 040766-01-02 81,817 sf
Convey to City of Newport Beach $TBD

The subject property is adjacent to the property known as “Caltrans West”, which was the subject
of Senate Bill (SB) 124 (Johnson, 2001 Legislative Session). SB 124 directed the Department to
transfer control of the Caltrans West parcel to the City of Newport Beach at the original
acquisition cost of $1.3 million. At the time, the subject property was thought to be included, but
it has since been determined that it was not.

The AAC recommended CTC approval of this transaction at a sale price of not less than $175,000,
and also to include restrictive deed language limiting the use of the property to park/open space in
perpetuity. This Memorandum is being submitted pending concurrence by the City of Newport
Beach City Council, scheduled for April 12, 2005.

“Caltrans improves mobility across California”
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SUMMARY OF DIRECTOR'S DEEDS 2.4d.(5)

PRESENTED TO CALIFORNIA TRANSPORTATION COMMISSION - APRIL 2005

Table | - Volume by Districts

- Recovery % |
% Return
Direct | Public | Non-Inventory | Other Funded | Total | Current Estimated Return From Sales
District| Sales Sales Conveyances _Sales ltems Value From Sales | Current Value
01 B B ] 0 30 $0
02 0 $0 $0
03 0 $0 $0 I
04 0 $0 $0
05 0 $0 $0
" 06 0 $0 $0
07 0 30 S0 I
08 0 $0 $0
09 0 $0 $0
10 0 $0 $0
11 0 $0 $0
12 1 1 $49,100 $49,100 100%|
Total | 1 0 0 0 . 1 $49,100 $49,100 ~_100%
Table i - A_rm__\fis by Type of Sale .
" I [ B o ~_ Recovery % |
# of Current Return % Return From Sales I
Type of Sale " ltems Estimated Value _ From Sales _ _Current Value
Direct Sales K B $49,100 | $49,100 B B 100%]
Public Sales 0 $0 $0 |
Non-Inventory
Conveyances 0 $0 $0 l
Sub-Total 1 $49,100 $49,100 1 OO%"
Other Funded
ISaIes 0 %0 $0 - . __J
| Total [ 1 ] $49,100 | $49,100 | —100%]
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