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ESOLUTION
of the
D OF DIRECTORS
of
RAILROAD AUTHORITY

Resolution No. 2004-06
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sortation Commission ("CTC") asserted in 2001 that
ond Funds granted to NORTH COAST RAILROAD
and disallowed by the CTC;

st the assessment of the Audit disaJlowance, thereby
ayment Obligation™);

'LVED BY THE BOARD OF DIRECTORS OF THE

to the CTC on the Repayment Obligation as follows:

ayments in the fourth quarter of each Fiscal Year umil
is available to make first quarter payments in ¢ach Fiscal
' the CTC.

passes in its present form and NCRA’s Q-Fund loan

A shall cause §90.000 of its unrestricted funds from the
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13 [IDirectors of North Coast Railroad Authority at Fortuna, California by the followiag vote:
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Cloverdale Bypass Project on deposit in the Q-Fund Account to be applied to the
Repayment Obligation, whereupon the Repayment Plan would be reduced as follows:
a.

b.

Introduced and adopted this 18th day of August, 2004 at a regular meeting of the Board of

512,000 in FY 04-05;
212,000 in FY 05-06;
£12,000 in FY 06-07;
$12.962 in FY 07-08
512,962 in FY O8-09

312,962 in FY 05-10,

MCRA will make payments in the fourth quarter of each Fiseal Year until

sufficient cash-tlow is available to make first quarter payments in each Fiscal

Year as requested by the CTC.

AYES: Ripple, Hemphill, Ellinger, Simonson

MOES: Mone
ABSENT: None
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Chairman of the Board

=
AHYEN

'r H3AHdOLSTHHD

Br:iST

bB-vE-H8



