Yoro County Economic FORECAST

Yolo County, home to the University of California at Davis, is
bordered by Sacramento County to the east and Napa County to
the west. Yolo County has a population of 204,300 people and a
total of 95,300 wage and salary jobs. The per capita income in Yolo
County is $38,140, and the average salary per worker is $60,533.

Agriculture plays a significant role in the Yolo County
economy. In recent years, total agricultural output has exceeded
$550 million. Tomatoes are the dominant crop, followed by rice,
wine grapes, and alfalfa. In addition, because of its proximity to
Sacramento — the state’s capital — Yolo County has a large number
of government jobs.

In 2012, employment across Northern California increased
by 2.4 percent, whereas employment in the Sacramento Valley
(consisting of Sacramento, Yolo, Placer, El Dorado, Yuba and Sutter
Counties) increased by 1.7 percent. InYolo County, 1,400 total wage
and salary jobs were created, representing a growth rate of 1.5
percent. This was the first annual gain since before the recession
of 2007-2009. The unemployment rate also improved, falling from
12.5 percent in 2011 to 11.4 percent in 2012.

During 2012, most sectors were characterized by positive
job growth. The largest increases were observed in wholesale
and retail trade (+500 jobs), professional services (+430 jobs),
transportation and utilities (+250 jobs), and agriculture (+240 jobs).
The only sector with significant losses was government (-510 jobs).

Between 2007 and 2012, the Yolo County population grew
at an annual average rate of 1.0 percent. Net migration was low
during this period, averaging just 520 individuals per year. Net
migration should accelerate over the next five years, but will remain
well below the levels that prevailed before the recent recession.

ForecAsT HIGHLIGHTS

 |n 2013, total employment will rise by 1.6 percent. Job growth
is forecast to average 1.7 percent annually from 2013 to 2018.

e Average salaries are currently below the California state average,
and will remain so over the forecast period. Inflation adjusted
salaries are expected to rise by an average of 0.7 percent per
year from 2013 to 2018.

* Between 2013 and 2018, the sectors adding the most jobs will
be professional and business services, transportation, education
and healthcare, and wholesale and retail trade. Together, these
sectors will account for 61 percent of net job creation in the
county.

e Population growth will average 1.0 percent per year between
2013 and 2018.
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e Qver the forecast period, net migration is expected to be positive
but low. From 2013 to 2018, an average of 900 net migrants

will enter the county each year.

e Real per capita income will increase by 2.8 percent in 2013.
Between 2013 and 2018, real per capita income is forecast to

grow by an average rate of 2.2 percent.

e Total taxable sales, adjusted for inflation, are expected to
increase by an average of 3.3 percent per year over the 2013

to 2018 period.

e Industrial production is forecast to increase by 4.1 percent
in 2013. From 2013 to 2018, the growth rate of industrial

production is expected to average 4.9 percent per year.



 Yolo County Economic Forecast
2006-2012 History, 2013-2040 Forecast

Net Registered

New Homes Total Taxable Personal

Real Per Inflation Rate Real Farm Real Industrial Unemploy-

Population Migration  Vehicles Households  Permitted Sales Income Capitalncome (% change Crop Value Production = ment Rate
(people) (people) (thousands) (thousands) (homes) (billions) (billions) (dollars) in CPI) (millions) (billions) (percent)
2006 190,809 2,055 167 67.6 1,270 $3.2 $6.5 $39,106 3.3 423.7 2.4 5.2
2007 194,854 2,564 169 68.7 924 $3.3 $7.0 $40,022 3.2 500.1 2.4 5.7
2008 197,589 1,254 169 69.9 338 $3.3 $7.4 $40,252 3.1 539.9 2.4 7.4
2009 199,697 615 171 70.5 323 $2.9 $7.2 $38,221 0.9 492.8 2.1 1.8
2010 201,311 302 170 70.8 254 $2.9 $7.2 $37,737 1.2 467.3 2.1 12.7
2011 202,630 -19 167 69.9 297 $3.2 $7.5 $37,789 2.6 564.2 2.0 12.5
2012 204,314 425 166 70.2 296 $3.5 $7.8 $38,140 2.7 560.2 21 1.4
2013 206,111 665 168 70.5 535 $3.7 $8.3 $39,196 2.3 560.2 2.2 10.5
2014 207,989 734 169 71.0 704 $4.0 $8.8 $40,264 2.7 561.0 2.3 9.4
2015 210,014 873 170 71.7 841 $4.2 $9.3 $41,311 21 561.4 2.4 8.3
2016 212,178 992 172 72.5 825 $4.4 $9.8 $42,187 2.4 562.8 25 7.6
2017 214,349 977 174 73.3 876 $4.7 $10.3 $42,944 21 564.8 2.7 7.3
2018 216,557 988 175 741 897 $4.9 $10.8 $43,679 21 567.1 2.8 7.2
2019 218,744 938 177 75.0 954 $5.2 $11.4 $44,520 21 570.1 29 7.0
2020 221,024 1,007 179 75.9 932 $5.5 $12.0 $45,374 2.1 572.2 3.1 7.0
2021 223,365 1,050 181 76.8 919 $5.8 $12.6 $46,271 2.2 573.2 3.2 71
2022 225,722 1,056 183 77.7 900 $6.1 $13.3 $47,227 2.3 575.2 3.3 7.0
2023 228,076 1,054 184 78.6 899 $6.4 $14.0 $48,043 2.3 577.9 3.5 7.0
2024 230,412 1,048 185 79.4 873 $6.7 $14.7 $48,879 2.4 581.4 3.6 7.0
2025 232,726 1,049 186 80.3 841 $7.0 $15.5 $49,668 2.4 585.2 3.7 7.0
2026 235,004 1,035 187 81.1 825 $7.4 $16.2 $50,336 25 588.9 3.9 7.0
2027 237,250 1,022 188 81.9 782 $7.7 $17.0 $50,982 25 592.2 41 7.0
2028 239,467 1,009 189 82.7 771 $8.1 $17.8 $51,617 25 595.7 4.2 7.0
2029 241,661 998 190 83.4 770 $8.5 $18.7 $52,238 25 599.1 4.4 7.0
2030 243,814 973 192 84.1 764 $8.9 $19.5 $52,839 25 601.3 4.6 7.0
2031 245,943 958 193 84.9 767 $9.3 $20.4 $53,442 2.5 602.5 4.7 7.0
2032 248,049 944 195 85.6 755 $9.7 $21.3 $53,980 2.5 605.1 4.9 7.0
2033 250,124 928 197 86.3 744 $10.2 $22.2 $54,526 2.5 608.5 5.1 7.0
2034 252,177 917 199 87.1 742 $10.6 $23.2 $55,105 2.5 612.4 5.3 6.9
2035 254,197 901 201 87.8 724 $11.1 $24.2 $55,677 2.5 615.9 515) 7.0
2036 256,190 890 202 88.5 720 $11.5 $25.3 $56,246 2.5 620.5 5.7 6.9
2037 258,155 881 204 89.2 705 $12.0 $26.4 $56,838 25 625.1 6.0 6.9
2038 260,090 865 205 89.9 699 $12.5 $27.5 $57,453 25 627.8 6.2 6.9
2039 261,997 854 207 90.5 687 $13.0 $28.8 $58,104 25 631.1 6.4 6.9
\_ 2040 263,867 833 208 91.2 681 $13.6 $30.0 $58,781 2.4 634.7 6.7 6.9 )
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Yolo County Employment Forecast
2006-2012 History, 2013-2040 Forecast

Total Wage Manufac- Transportation Wholesale & Financial Professional Health &
& Salary Farm  Construction turing & Utilities Retail Trade Activities Services  Information Education Leisure Government
mployment (thousands of jobs)
2006 99.1 4.08 5.3 6.6 7.7 12.4 3.9 7.8 1.1 6.2 6.6 35.5
2007 101.9 4.28 5.5 6.0 8.0 13.0 4.3 8.1 1.2 6.6 6.6 36.2
2008 101.2 4.72 4.8 5.8 7.9 13.2 3.5 7.7 1.1 6.8 6.7 36.7
2009 97.3 4.85 4.0 5.2 6.9 12.3 3.5 71 1.0 6.8 6.7 36.8
2010 94.4 4.85 3.5 5.2 6.4 11.9 3.1 6.9 1.0 6.9 6.4 36.2
2011 93.9 5.16 3.2 4.6 6.4 121 3.0 7.0 1.0 6.9 6.5 36.0
2012 95.3 5.40 3.2 4.7 6.6 12.6 3.0 7.4 0.9 71 6.6 35.4
2013 96.8 5.40 3.5 4.7 6.9 12.8 3.1 7.6 1.0 7.3 6.9 35.3
2014 98.8 5.40 3.8 4.8 7.2 13.2 3.1 7.9 1.0 7.6 7.0 35.6
2015 100.9 5.41 3.9 4.9 7.5 13.4 3.2 8.2 1.0 7.9 7.3 35.9
2016 102.5 5.41 4.0 4.9 7.8 13.6 3.2 8.4 1.0 8.2 7.5 36.0
2017 103.9 5.43 4.1 5.0 8.1 13.8 3.2 8.6 1.1 8.4 7.7 36.1
2018 105.1 5.44 4.1 5.1 8.4 14.0 3.2 8.8 1.1 8.6 7.8 36.2
2019 106.4 5.46 4.1 5.1 8.6 14.2 3.2 9.0 1.1 8.8 7.9 36.4
2020 107.5 5.47 4.1 5.1 8.9 14.4 3.2 9.1 1.1 9.0 7.9 36.6
2021 108.5 5.48 4.1 5.2 9.1 145 3.2 9.2 1.1 9.2 7.9 36.9
2022 109.6 5.49 4.1 5.2 9.4 14.7 3.2 9.4 1.1 9.5 7.9 37.1
2023 110.6 B 4.0 5.2 9.6 14.8 3.3 9.5 1.1 9.6 8.0 37.3
2024 11.7 5.53 4.1 5.2 9.8 15.0 3.3 9.6 1.2 9.8 8.0 37.5
2025 112.7 BI55! 4.2 5.3 10.1 15.1 3.3 9.8 1.2 € 8.0 37.7
2026 113.7 5.57 4.2 5.3 10.3 15.3 3.3 9.9 1.2 10.1 8.0 37.9
2027 114.8 5.59 4.3 5.3 10.6 15.4 3.3 10.0 1.2 10.3 8.0 38.1
2028 115.8 5.61 4.3 5.4 10.8 15.5 3.3 10.1 1.2 10.4 8.1 38.3
2029 116.9 5.63 4.4 5.4 11.0 15.6 3.3 10.2 1.2 10.6 8.1 38.5
2030 118.0 5.65 4.4 5.4 1.3 15.8 3.3 10.3 1.2 10.8 8.2 38.7
2031 119.1 5.65 4.5 5.4 1.5 5.8 3.3 10.4 1.2 11.0 8.3 39.0
2032 120.1 5.67 4.4 5.5 1.7 16.0 3.3 10.5 1.3 1.1 8.3 39.3
2033 121.2 5.69 4.5 515 12.0 16.1 3.3 10.6 1.3 11.3 8.4 39.6
2034 122.4 5.71 4.5 5.5 12.2 16.2 3.3 10.7 1.3 1.5 8.4 40.0
2035 123.5 5.73 4.4 5.6 125 16.3 3.3 10.8 1.3 1.7 8.5 40.3
2036 124.6 5.76 4.4 5.6 12.7 16.5 3.3 10.8 1.3 11.9 8.5 40.7
2037 125.7 5.79 4.4 5.6 12.9 16.6 3.3 10.9 1.3 121 8.6 41.0
2038 126.9 5.81 4.4 5.7 13.2 16.7 3.3 11.0 1.3 12.3 8.7 41.3
2039 128.0 5.83 4.4 5.7 13.4 16.8 3.3 11.1 1.4 12.4 8.7 41.6
\_ 2040 129.1 5.85 4.5 5.7 13.7 16.9 3.3 11.2 1.4 12.6 8.8 42.0
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County Economic and Demographic Indicators

Projected Economic Growth (2013-2018)

Expected retail sales growth: 15.6 %
Expected job growth: 8.6 %
Fastest growing jobs sector: Transportation & Utilities

Expected personal income growth: 171 %
Demographics (2013)
Unemployment rate (April 2013) 9.4 %
County Rank* in California (58 counties): 25th
Working age (16-64) population: 69.7 %
Quality of Life
Violent Crime rate (2010): 251 per 100,000 persons

County Rank* in California (58 counties): 13th
Average Commute Time to work (2013): 24.1 minutes

Expected population growth: 51%
Net migration to account for: 43.7 %
Expected growth in number of vehicles: 4.6 %

Population with B.A. Degree or higher: 37.9%
Median Home Selling Price (2012): $235.000
Median Household Income: $58,502
High School drop out rate (2011): 10.0 %

Households at/below poverty line (2013): 9.9 %
*The county ranked 1st corresponds to the lowest rate in California
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