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  Sacramento County Economic Forecast

Sacramento County is home to the state capital and 7th 
largest city in California. Sacramento County has a population of 
1.42 million people and 618,000 wage and salary jobs.  The per 
capita income in Sacramento County is $36,886, and the average 
salary per worker is $58,213. 

Employment growth in Northern California was modest in 
2007, compared to the previous two years. Employment in the 
Sacramento Valley (consisting of Sacramento, Yolo, Placer, El 
Dorado, Yuba and Sutter Counties) grew at a rate of 0.5 percent, 
the slowest since 1992.  In 2007, 3,900 total wage and salary 
jobs were created in Sacramento County, implying a growth rate 
of 0.6 percent.  Non-farm employment grew at the same rate.  The 
unemployment rate increased to 5.5 percent in 2007.

The principal sectors that are producing jobs in Sacramento 
County are government, leisure services, healthcare and educa-
tion, and transportation. Employment in manufacturing declined 
5.0 percent in 2007.  Wholesale and retail employment fell 0.9 
percent, likely as a result of two consecutive years of declining 
real retail sales.  Employment in the construction and financial 
services sectors declined by 3,500 jobs in 2007 as housing pro-
duction and home sales have fallen to recessionary levels.  On 
an annual basis, home prices declined 10 percent from 2005 to 
2007.  Preliminary data from 2008 suggests that the decline from 
the peak will exceed 30 percent.

The city of Sacramento, which accounts for 33 percent of 
the total population in the county, grew at a rate of 1.9 percent 
last year. The fastest growing city in the county is Rancho Cordova, 
which grew 3.4 percent from January 2007 to January 2008.

Employment growth in Sacramento County is expected to 
remain low over the next few years, but over the long term will 
return to higher levels.

Forecast Highlights

• Job growth declines further in 2008, averaging 0.4 percent.  
From 2007 to 2011, the rate is forecast to average 1.3 percent, 
with higher rates in 2010, 2011 and 2012.

• Average salaries adjusted for inflation are currently above the 
California state average, and will remain so over the foreseeable 
future.  Average salaries adjusted for inflation rise an average 
of 0.6 percent per year over the next 5 years. 

• Between 2008 and 2012, the momentum for employment 
growth is in professional services, healthcare and education, 
government, and wholesale and retail trade. These three sectors 
are forecast to contribute 80 percent of all jobs created in the 
county over the next five years.  The construction sector loses 
3,700 more jobs in the near term.

• The population will continue to grow, but at a lower rate than 
in the previous five years.  Annual growth in the 2008 to 2012 
period averages 1.2 percent per year.  

• Net migration is expected to slow to 2,700 people in 2008.  
Over the next five years net migration is forecast to average 
4,300 net migrants entering the county per year.

• Real per capita incomes are forecast to rise 1.6 percent in both 
2008 and on average over the next five years.

• Total taxable sales are expected to increase by an average of 
2.5 percent over the next five years.

• Industrial production will improve by a scant 0.4 percent in 
2008, due to weakness in durable manufacturing.  Over the 
next five years industrial production is forecast to rise 3.0 
percent per year
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 Net Registered New Homes Total Taxable	 Personal	 Real Per	 Inflation Rate	 Real Farm	 Real Industrial	 Unemploy-
 Population Migration Vehicles	 Households Permitted Sales	 Income	 Capita Income	 (% change	 Crop Value	 Production	 ment Rate
 (people) (people) (thousands)	 (thousands)	 (homes) (billions) (billions)	 (dollars)	 in CPI)	 (millions)	 (billions)	 (percent)

1997 1,149,100 5,484 860.8	 430.5 4,339 $12.5	 $28.1 $32,884	 3.4 341.1 4.15 5.6
1998 1,165,800 7,716 919.4	 434.3 6,842 $13.3	 $30.2 $33,794	 3.2 359.8 4.45 5.0
1999 1,204,658 30,206 948.8	 438.7 7,743 $15.0	 $32.0 $33,289	 4.2 368.0 4.87 4.3
2000 1,233,549 19,845 991.0	 453.6 7,750 $16.6	 $35.0 $34,034	 4.5 343.2 5.22 4.3
2001 1,272,011 29,112 1,044.1	 459.7 9,434 $17.3	 $37.2 $33,294	 5.4 339.9 4.49 4.5
2002 1,303,234 21,572 1,098.0	 469.3 12,440 $17.6	 $38.6 $33,198	 1.6 308.9 4.49 5.7
2003 1,332,815 19,322 1,110.1	 480.5 13,833 $18.5	 $40.8 $33,643	 1.8 302.2 4.54 5.9
2004 1,358,046 14,547 1,187.2	 490.8 12,962 $20.2	 $43.7 $35,004	 1.2 352.3 4.75 5.6
2005 1,378,299 8,882 1,181.6	 502.1 9,749 $21.3	 $46.4 $35,863	 2.0 358.6 5.16 4.9
2006 1,396,496 6,357 1,174.3	 512.9 6,663 $21.1	 $49.7 $36,731	 3.2 316.9 5.48 4.8
2007 1,415,117 6,634 1,175.0	 521.6 4,205 $21.2	 $52.2 $36,886	 3.3 322.4 5.58 5.5
2008 1,430,317 2,684 1,160.5	 525.6 997 $20.5	 $54.7 $37,473	 2.0 333.5 5.60 6.1
2009 1,444,910 1,888 1,176.8	 526.6 3,398 $20.9	 $56.9 $37,947	 1.8 338.6 5.76 6.1
2010 1,461,831 4,025 1,198.0	 529.9 4,403 $21.5	 $59.6 $38,513	 1.9 341.7 5.89 5.5
2011 1,480,685 5,739 1,214.4	 534.1 4,848 $22.7	 $63.1 $39,339	 2.4 345.0 6.16 5.4
2012 1,501,152 7,163 1,226.6	 538.8 5,589 $23.9	 $66.5 $40,023	 2.2 347.9 6.47 5.5
2013 1,523,280 8,650 1,240.1	 544.2 6,296 $25.2	 $70.0 $40,537	 2.3 350.2 6.79 5.7
2014 1,546,951 10,042 1,255.3	 550.3 6,986 $26.6	 $73.5 $40,977	 2.3 351.9 7.13 5.7
2015 1,571,123 10,441 1,270.6	 557.1 7,183 $28.2	 $77.1 $41,250	 2.6 353.2 7.48 5.8
2016 1,595,963 11,042 1,287.7	 564.0 6,674 $29.7	 $80.7 $41,424	 2.7 354.0 7.81 5.9
2017 1,620,443 10,669 1,304.7	 570.5 6,948 $31.4	 $84.3 $41,473	 2.7 354.4 8.16 5.9
2018 1,645,041 10,846 1,321.1	 577.2 6,671 $33.0	 $87.9 $41,581	 2.5 353.8 8.56 5.9
2019 1,669,257 10,581 1,336.5	 583.7 6,383 $34.8	 $91.7 $41,665	 2.5 353.7 8.96 5.9
2020 1,692,654 9,954 1,350.5	 589.9 6,392 $36.5	 $95.2 $41,645	 2.5 354.2 9.32 5.8
2021 1,715,912 10,032 1,363.2	 596.1 6,049 $38.3	 $99.1 $41,741	 2.4 354.9 9.70 5.8
2022 1,738,647 9,778 1,372.6	 601.9 6,200 $40.1	 $103.6 $41,994	 2.5 355.6 9.98 5.8
2023 1,761,299 9,946 1,380.2	 607.9 6,309 $41.9	 $108.2 $42,258	 2.5 356.0 10.28 5.8
2024 1,783,807 10,021 1,387.2	 614.0 6,275 $43.7	 $112.7 $42,505	 2.3 356.7 10.57 5.8
2025 1,806,002 9,917 1,392.2	 620.1 6,266 $45.7	 $117.4 $42,698	 2.4 356.9 10.83 5.8
2026 1,828,006 9,919 1,399.0	 626.2 6,108 $47.8	 $122.1 $42,849	 2.4 357.4 11.11 5.7
2027 1,849,713 9,792 1,405.9	 632.1 5,868 $50.0	 $126.8 $42,904	 2.5 357.6 11.41 5.8
2028 1,871,026 9,554 1,413.5	 637.8 5,861 $52.4	 $131.8 $42,963	 2.7 358.0 11.66 5.8
2029 1,892,025 9,379 1,422.2	 643.4 5,834 $54.8	 $137.0 $43,025	 2.7 358.2 11.94 5.7
2030 1,912,566 9,052 1,431.3	 649.1 5,809 $57.3	 $142.4 $43,112	 2.6 358.6 12.24 5.7

Sacramento County Economic Forecast 
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	 Total Wage  	 Manufac- Transportation Wholesale &	 Financial	 Professional		  Health &		
 & Salary Farm Construction	 turing & Utilities Retail Trade	 Activities	 Services	 Information	 Education	 Leisure	 Government
  -------------------------------------------------------------------------------employment (thousands of jobs)---------------------------------------------------------------------------------------

1997 504.6 3.19 23.9	 32.3 11.5 68.4	 36.9 62.1	 13.8 47.4 41.2 146.3
1998 521.7 2.99 26.0	 32.6 12.0 70.6	 42.1 68.1	 13.8 47.4 40.2 147.6
1999 546.6 3.17 30.2	 32.3 12.8 74.5	 42.5 74.0	 14.7 48.9 41.5 152.9
2000 558.1 3.16 32.4	 31.5 13.0 77.1	 40.5 76.2	 14.5 51.6 44.1 154.7
2001 570.2 3.25 36.1	 31.5 11.9 77.7	 39.8 71.5	 18.1 54.9 44.7 160.5
2002 578.8 2.65 37.4	 31.1 11.2 78.1	 40.8 69.6	 18.9 55.4 46.5 166.0
2003 580.0 2.38 40.2	 29.3 11.4 80.5	 43.3 67.9	 17.4 57.4 47.2 161.8
2004 584.3 2.58 43.6	 29.7 11.7 82.2	 43.6 69.6	 16.3 60.0 48.2 155.5
2005 600.6 2.67 45.7	 30.9 12.2 83.2	 45.3 73.4	 15.5 62.8 49.5 158.4
2006 614.1 2.85 43.6	 31.4 12.4 85.2	 46.9 76.2	 15.0 65.8 52.7 161.3
2007 618.0 3.01 41.6	 29.8 12.9 84.4	 45.4 75.4	 15.2 69.3 53.6 166.3
2008 620.3 3.08 37.9	 28.9 13.0 84.4	 44.2 77.6	 15.3 71.1 54.1 169.5
2009 624.1 3.11 37.9	 29.2 13.1 85.3	 44.4 78.8	 15.4 72.6 54.8 168.2
2010 633.2 3.13 38.0	 28.9 13.4 86.7	 45.7 81.2	 15.5 74.0 55.6 169.7
2011 646.7 3.15 38.5	 29.6 13.8 88.4	 47.3 85.8	 15.8 75.0 56.4 171.4
2012 660.0 3.17 39.9	 30.3 14.1 90.2	 48.3 89.5	 16.1 76.0 57.1 173.4
2013 672.7 3.19 41.5	 30.8 14.4 92.0	 49.1 92.7	 16.4 76.8 57.7 175.5
2014 684.1 3.20 42.9	 31.2 14.7 93.8	 49.8 95.5	 16.7 77.6 58.4 177.6
2015 694.1 3.20 43.8	 31.6 15.0 95.6	 50.2 97.7	 16.9 78.3 59.2 179.5
2016 701.2 3.21 43.6	 32.1 15.3 97.4	 50.2 99.0	 17.2 78.9 59.9 181.1
2017 708.8 3.21 43.6	 32.5 15.5 99.2	 50.2 100.7	 17.5 79.5 60.5 182.6
2018 715.4 3.21 43.1	 33.0 15.8 100.9	 50.0 102.0	 17.8 80.1 61.1 184.1
2019 721.9 3.21 42.3	 33.5 16.2 102.7	 49.6 103.7	 18.1 80.7 61.6 185.6
2020 727.9 3.21 41.7	 33.7 16.5 104.4	 49.2 105.1	 18.3 81.3 62.1 187.2
2021 734.4 3.22 40.9	 34.1 16.8 106.2	 48.8 106.8	 18.5 82.0 62.7 188.9
2022 741.5 3.22 40.5	 34.4 17.1 107.9	 48.8 108.3	 18.8 82.8 63.2 190.6
2023 748.7 3.22 40.3	 34.9 17.3 109.6	 48.7 109.8	 19.0 83.7 63.7 192.1
2024 755.7 3.23 40.0	 35.3 17.6 111.2	 48.6 111.3	 19.2 84.7 64.2 193.7
2025 762.5 3.23 39.7	 35.8 17.9 112.8	 48.3 112.8	 19.4 85.7 64.7 195.2
2026 769.4 3.23 39.8	 36.2 18.1 114.3	 48.1 114.4	 19.6 86.7 65.2 196.5
2027 775.6 3.23 39.6	 36.4 18.2 115.7	 47.7 116.0	 19.8 87.8 65.8 197.8
2028 781.9 3.24 39.4	 36.5 18.4 117.0	 47.6 117.4	 20.0 88.8 66.4 199.1
2029 788.1 3.24 39.3	 36.7 18.6 118.5	 47.5 118.7	 20.2 89.8 67.0 200.4
2030 794.4 3.24 39.2	 36.8 18.8 119.9	 47.5 120.0	 20.4 90.8 67.6 201.7

Sacramento County Employment Forecast 
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